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	News Release
	                                                      15 February  2011


MODERATE RISE IN FARM PRICES AND SALES 

The median price for a farm is 13.5 percent up on a year ago and there is an increase in the number of sales in the latest Real Estate Institute of New Zealand (REINZ) Rural Market statistics released today. 

For the three months to the end of January 2011, the national median farm sale price increased to $1,135,000 from $1,000,000 for the three months to January 2010. At 219,  the number of farms sold in the three months is an increase on the 208 in the same period a year ago. Grazing properties accounted for the largest number of sales by farm type, with 92 changing hands throughout the country in the three months to January 2011. There were 46 dairy farm sales, up on the 33 in the same period a year ago.  
“There is interest in all classes and categories of rural properties at the moment,” says REINZ rural market spokesman Peter McDonald. “Recent sales have included dairy support blocks, sheep and beef grazing properties, vineyards and other horticultural units.” 

 “The increase in dairy farm sales in December has not continued into January, traditionally a slow month,” says Peter McDonald. “But a considerable number of dairy properties are currently being marketed by tender or auction throughout the country and demand seems to be growing so we could see significantly more sales in March and April.”
Compared to the three months to the end of January 2010, there have been median price increases over the year from $561,000 to $640,000 in Northland, $612,500 to $890,000 in Manawatu/Wanganui, $907,269 to $1,850,000 in Nelson, $440,000 to $2,725,000 in West Coast, $1,555,000 to $1,815,500 in Canterbury, $730,000 to $1,449,500 in Otago, and from $875,000 to $2,683,068 in Southland.  But compared to January 2010, median farm sale prices at the end of last month were down in the Auckland district from $1,085,000 to $827,500, Waikato from $1,600,000 to $1,500,000, Bay of Plenty from $1,175,000 to $867,500, Gisborne from $665,148 to $585,000, Hawkes Bay from $1,175,000 to $1,060,000, Taranaki from $2,800,000 to $2,400,000, and Wellington from $650,000 to $525,000.  
Peter McDonald says strong demand is continuing in the lifestyle property market with turnover and prices reasonably steady. The national median selling price for a lifestyle property in the three months to January 2010 was $440,000, slightly down on the median price for the three months to December 2010 of $445,000, and on the median of $455,000 for the same period last year.  
But increases in lifestyle properties median prices on those at the end of January 2011 were recorded in Auckland from $720,00 to $741,000, Bay of Plenty from $480,000 to $485,000, Gisborne from $454,810 to $477,500, Hawke’s Bay from $390,000 to $420,500, Taranaki from $351,000 to $364,000, Nelson from $495,000 to $519,300, Canterbury from $450,000 to $506,000 and Southland from $297,000 to $324,000.

A total of 985 lifestyle properties were sold in the three months to January 2011 compared with 1,089 in the three months to December 2010; well up on the 876 sold in the three months to January 2009 but down on the 1,213 sold in the three months to January 2010.
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For further information or comment, please contact:

Peter McDonald


Tel: 06 765 7567
Mob: 0274 434 506

Real Estate Institute of New Zealand


For more real estate information and market trends data, visit www.reinz.co.nz.   For New Zealand's most comprehensive range of listings for residential, lifestyle, rural, commercial, investment and rental properties, visit www.realestate.co.nz - REINZ's official property directory website.

Explanatory Note:

The information provided by the Real Estate Institute in relation to the rural real estate market covers a three month period. Therefore references to January results refer to the period from 1 November to 31 January and references to December refer to the period from 1 October  to 31 December.
Rural Regional Highlights – January 2011
Northland 
The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price in Northland decreased to $640,000 in January (December 2010: $662,500; January 2010: $561,000). 20 farms sold (December 2010: 16; January 2010: 16). The 20 farms sold consisted of 12 grazing, three each of horticulture and forestry and one each of arable and dairy.

The median price for a lifestyle block decreased to $260,000 in January, from $277,500 in December (January 2010: $307,500). 81 lifestyle blocks sold during the period (December 2010: 90; January 2010: 112).

Auckland

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price in Auckland decreased slightly to $827,500 in January (December 2010: $856,250; January 2010: $1,085,000). 10 farms sold (four horticulture, three grazing, two arable and one dairy).  (December 2010: 16; January 2010: 21).

The number of lifestyle blocks sold decreased to 158 in January (December 2010: 191; January 2010: 227). The median price increased to $741,000 in January (December 2010: $720,000; January 2010: $737,000).

Waikato

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

25 farms (ten grazing, eight dairy, three each of arable and finishing and one special) sold in January, up slightly from the 23 sold in December (January 2010: 26). The median remained at $1,500,000 in January (January 2010: $1,600,000).

128 lifestyle blocks sold in January, up slightly from the 123 sold in December. The median price decreased to $400,000 (December 2010: $420,000). In January 2010, 132 lifestyle blocks sold with a median price of $410,000.

Bay of Plenty

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median price for a farm was dropped slightly to $867,500 in January (December 2010: $875,000; January 2010: $1,175,000). 20 farms (12 horticulture, three each of dairy and forestry and one each of grazing and special) sold in January, easing slightly from the 25 sold in December (January 2010: 23).

81 lifestyle blocks sold in January (December 2010: 97; January 2010: 77). The median price was up slightly at $485,000 (December 2010: $480,000; January 2010: $535,000).

Gisborne

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

Three farms (two grazing and one horticulture) sold in January (December 2010: four; January 2010: six). The median price rose slightly to $585,000 in January, from $510,000 in December (January 2010: $665,148).

Lifestyle block sales volume remained the same with 14 sold (January 2010: 21). The median price was up slightly at $477,500 from December’s $454,810 (January 2010: $257,000).

Hawkes Bay

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price rose to $1,060,000 in January, from $853,000 in December (January 2010: $1,175,000).  13 farms sold (December 2010: 12; January 2010: 17) consisting of 11 grazing and two horticulture.
38 lifestyle blocks sold in January, down from the 51 sold in December. The median price increased to $420,500 from December’s $390,000.  In January 2010, 47 lifestyle blocks sold with a median sale price of $483,000.

Taranaki

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price in Taranaki was down at $2,400,000 in January, from $2,664,438 in December (January 2010: $2,800,000). 19 farms (14 dairy, four grazing and one horticulture) sold in January (December 2010: 16; January 2010: seven).

30 lifestyle blocks sold in January (December 2010: 35; January 2010: 36). The median price increased to $364,000 in January (December 2010: $351,000; January 2010: $432,000).

Manawatu/Wanganui

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

18 farms (six grazing, four finishing, three dairy, two arable and one each of forestry, horticulture and special) sold in January (December 2010: 21; January 2010: 24). The median price rose slightly to $890,000, from December’s $880,000 (January 2010: $612,500).

The median price for a lifestyle block dropped to $290,000 in January (December 2010: $320,000; January 2010: $320,000). In total 78 lifestyle blocks sold, remaining steady with the 77 sold in December (January 2010: 81).

Wellington

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price in Wellington remained steady at $525,000 in January, (January 2010: $650,000). Three farms sold, the same as in December (January 2010: nine) consisting of one each of finishing, forestry and special.
61 lifestyle blocks sold in January (December 2010: 64; January 2010: 80). The median price fell to $481,000 from $495,500 in December (January 2010: $445,000).
Nelson/Marlborough

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price increased to $1,850,000 in January (December 2010: $1,705,000; January 2010: $907,269).  The number of farm sales decreased to seven (four grazing, two horticulture and one arable).  (December 2010: 11; January 2010: six).
51 lifestyle blocks sold in January, down slightly on the 57 sold in December 2010 (January 2010: 72). The median price rose to $519,300 (December 2010: $495,000; January 2010: $550,000).

West Coast

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price dropped slightly to $2,725,000 in January (December 2010: $2,800,000; January 2010: $440,000).  The number of farm sales remained steady at six (four dairy and two grazing).  (December 2010: five; January 2010: two).
The median price for a lifestyle remained at $210,000 (January 2010: $185,000). 15 lifestyle blocks sold in January same as December (January 2010: 16).

Canterbury

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price rose to $1,815,500 in January (December 2010: $1,682,750; January 2010: $1,555,000).  The number of farm sales increased to 37 (24 grazing, four finishing, three dairy and two each of arable, forestry and special).  (December 2010: 32; January 2010: 23).
146 lifestyle blocks sold, compared with 159 sold in December. The median price rose to $506,000 from $450,000 in December.  In January 2010, 206 lifestyle blocks sold with a median price of $424,000.
Otago

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

The median farm price rose markedly to $1,449,500 in January, from $747,500 in December (January 2010: $730,000). 16 farms sold (December 2010: 10; January 2010: 12). The farms sold consisted of five finishing, three each of dairy, forestry and grazing and one each of horticulture and special.

59 lifestyle blocks sold in January (December 2010: 65; January 2010: 67). The median price decreased to $370,000 in January from $430,000 in December (January 2010: $450,000).
Southland

The information provided by the Real Estate Institute in relation to the rural and lifestyle real estate market covers a three month period. Therefore references to January results refer to the period from 1 November – 31 January 2011 and references to December refer to the period from 1 October - 31 December 2010.

Farm sales increased with 22 farms (10 grazing, six dairy, four finishing and one each of forestry and horticulture) sold in January (December 2010: 19; January 2010: 16).  The median price dropped markedly to $2,683,068 in January (December 2010: $3,422,125; January 2010: $875,000).

45 lifestyle blocks sold in January, compared with 51 sold in December. The median price was up at $324,000 (December 2010: $297,000). In January 2010, 39 lifestyle blocks sold with a median price of $325,000.
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